MWHUNCTEPCTBO HA UHOBALVWUTE M
PACTEXA

NMpuUMepHO CbAbpP)XaHMe Ha

MEMOPAHAYM 3A PA3SBUPATEJICTBO
Mexay

NMPABUTEJICTBOTO HA PENMYBJIMKA
BbJIFAPUA

3a usnb/iHeHuneTo Ha NpuopurereH
MHBECTULIMOHEH NMpPoeKT

OHEC, e, r. B rp. Codwusg,
Penybnuka Bbnrapus, Ha ocHoBaHue PeweHue N°
Ha MMWHUCTEPCKM CbBET OT

.......................................... r. U npeanoxeHnme Ha
M3MNbJIHUTENHNS  OMPEKTOP  Ha Bbnrapckarta
areHums 3a wuHBectmumm (BAW) ¢ BX. N°

.......................................... r. B8 MUHUCTEPCTBOTO Ha
MHOBaLMNTE U pacTexa, BbB Bpb3Ka C ui. 22e, an.
3 oT 3akoHa 3a HacbpyaBaHe Ha MHBECTUUMUTE U
un. 67, an. 1 ot [lNpaBuaHWKa 3a npunaraHe Ha
3aKoHa 3a HacbpyaBaHe Ha MHBECTULUUTE MeXay:

MpaButencreoto Ha Peny6nuka bbnrapus,

ypes MUHUCTBPA Ha
................................................. , YNbJIHOMOLWEH C
Pewenune N s Ha

MUHUCTEPCKUA CBBET OT .ccevecreereveerieeeeeesieeeseeessneenns r.
(HapuyaHo no-gony “ObpxxasaTta”),

"

[ 7[5 T=7=Ton 47 1 0] o 1- T “ AL,
peructpmpaH B TbproBCKUsi perucTbp U perncrbpa
Ha HKJIHL, c EUK: i, , CbC
cepanuvuie n aapec Ha ynpasJrieHue:
.......................................... , npeactaBAsiBaHO oT
.......................................... (HapnuaH no-gony
,MNHBectntopa”),

3ae4HO0  Hapuyanu  no-gony  ,Crpann” unum
,CTpaHute”,

Ce CKJ/10YM HaCTOoSAWUAT MeMopaHayM (Hapu4yaH no-
aony ,MemopaHaymbT”),

HopmaTtuBHa 6a3a:

> 3aKOH 3a HacbpyaBaHe Ha WHBeCTUUUUTE
(3HWN)

» [lpaBunHWK 3a npunaraHe Ha 3akoHa 3a

MINISTRY OF INNOVATION AND GROWTH

Sample content of a

MEMORANDUM OF UNDERSTANDING
between

THE GOVERNMENT OF THE REPUBLIC OF
BULGARIA

and

For the Implementation of a Priority
Investment Project

Today, ....ccocenees , in the city of Sofia, the Republic of
Bulgaria, on the grounds of Decision No.
..................................... of the Council of Ministers
dated ... , and a proposal by
the Executive Director of the Bulgarian Investment
Agency ("BIA") filed with the Ministry of Innovation
and Growth under number Ne
..................................... , in relation to Art. 22f,
para. 3 of the Investment Promotion Act and
Art. 67, para. 1 of the Regulation on
Implementation of the Investment Promotion Act,
by and between the following parties:

The Government of the Republic of Bulgaria

through the Minister of
authorized by Decision .....cccciviiiiiiiiiiiiiiei of
the Council of Ministers dated
..................................... (hereinafter referred to
as the “State”),

and

The Investor

---------------------------------------- 7

registered in the Commercial Register and Register

of Nonprofit Legal Entities under UIC
..................................... , having its seat and
registered address at ... ,
City Of , Region of
..................................... , Bulgaria, represented
by (hereinafter referred

to as the “Investor”),

hereinafter jointly referred to as "“Parties” or “the
Parties”,

was signed the present memorandum (hereinafter
referred to as the "Memorandum”).

Legal grounds:
» Investment Promotion Act ("IPA");

» Regulation on Implementation of the



Hacbp4yaBaHe Ha uHeectmumute (MMN3HN)

C nognucBaHeTo Ha TO3M MeMopaHayMm, CTpaHute
AeKnapupaT cBosiTa rOTOBHOCT Aa CU CbTpyAHMYaT
3a N3MbJIHEHMETO Ha NMPUOPUTETHUS
MHBECTULMNOHEH TIPOEKT fycreeeeiieeeitieeestireesreeesereeaeens Y,
onucaH B [lpunoxeHne I, HepasgenHa 4yacTt OT
HacToslwmsa MemopaHayMm (no-HaTaTbK HapuyaH
ouwe ,lMpoekTa”) npu cnegHUTe yCnoBUSA:

YACT I WMHBECTULUMOHEH MNMpPOEeKT
MU3MbJIHU

YnenH 1. WHBecTUTOPDBT we

MHBECTULMNOHHUS MPOEKT ,yeeiiiieieeeiciiieeeeeeeiveeeeeeeennneens Y,
B TPUroaAvlleH CpoOK OT 3ano4yBaHe Ha paboTaTa no
MpoeKTa U B CpoKa Ha AeNCTBUE Ha cepTudmkaTta B

I TSRS MpepsmxpaHngaTa Ha
WHBecTMTOpa nNpu  NOAMUCBAHETO Ha  TO3M
MeMopaHAyM € TrMpoeKkTbT Ja Cce peanusmpa B
rno3emsieHun UMOTU C naeHTndunkKaTopm
.......................................... C rnaowy
........................................... USRS o
17201 PP "
.......................................... C naowy
.......................................... N o o TSR
OOLLL. vt

YUneH 2. WHBecTUTOpBbT wWe BNOXuM B [lpoekTa

(obekta, nNO cMucbna Ha § 1, T. 7 oT
AOMbIHUTENHUTE pasnopenbu Ha 3HW)
.......................................... TP TORRRRRTRIN |
€BpO, YNATO PaBHOCTOMHOCT B 6b/Irapcku fesBa KbM
jaTata Ha HacTtoawuMsa MemopaHAyM CbrfilacHo
duKcmpaHms KypC Ha BbHE Bb3nM3a Ha
.......................................... nB.
R nesa), oT KOUTO
AONYCTUMUTE pas3xoguM B  HOBM  ObArOTpanHM

MaTepuasHM U HeMaTepuasHW akTUBKU, OTroBapsLUn
Ha ycnoBusaTa Ha un. 12 ot 3HWN ca B pa3Mmep Ha

€BpO, YMATO PABHOCTOMHOCT B 6bArapCcKun sieBa KbM
jaTaTa Ha HacTtoawuMsa MemopaHAyM CbrfilacHo
dukcnpanma kypc Ha BHB Bb3nusa  Ha
.......................................... nB.
neBa), B CbOTBETCTBUE C
un. 22e, an. 1, 1. 1 ot 3HWN wn onpeaeneHus
MUHWMaNeH pasMep Ha WHBecTuumuTe no un. 63,
an. .... ot MM3Hn.

YneH 3. WNHBeCTUTOP®LT we noaabpika
WHBECTUUMNATA n onucaHaTa B MpoekTa
WKOHOMMYECKa AEMHOCT MO MeCTOHaxoXAeHue 3a
CpPOK He nmo-ManbK oT 5 (neT) rogMHu oT gataTa Ha
BbBeXJaHe B eKcrsioaTaums Ha MHBecTuuudaTa no
un. 1, B CbOTBETCTBME C M3UCKBAHUATA Ha 4. 12,

Investment Promotion Act ("RIIPA").

By signing this Memorandum, the Parties express
their desire to cooperate for the purposes of
implementation of the priority investment project
e e ", as described in
Annex I hereto which is an integral part of this

Memorandum (hereinafter referred to as the
“Project”), under the following terms and
conditions:

Part I Investment Project

Article 1. The Investor shall realize the investment
Project M. " within a 3-
year period from the start of the work on the
Project and within the period of validity of the
certificate, whereas the Project shall be realized in
the city of The
expectations of the Investor at signing of this
Memorandum is that the Project shall be realized on

the following land plots: number
..................................... with surface of
..................................... sq.m., number
..................................... with surface of
..................................... sq.m., and number
..................................... with surface of
..................................... sg.m., all in the city of

District of

Article 2. The Investor shall invest in the Project
(the object, as defined in § 1, item 7 of the

supplementary provisions of the IPA)
EUR i
(N euro), whose

equivalence in Bulgarian leva as at the date of this
Memorandum in accordance with the fixed exchange
rate of the Bulgarian National Bank is BGN
leva), out of which the
eligible costs for new fixed tangible and intangible
assets, pursuant to the provisions of Art. 12 of the

IPA, shall be in the amount of
EUR .o
P euro), whose

equivalence in Bulgarian leva as at the date of this
Memorandum in accordance with the fixed exchange

rate of the Bulgarian National Bank is BGN
(P leva), in accordance with
Art. 22f, para. 1, item 1 of the IPA and in
compliance with the minimum amount of
investments provided for in Art. 63, para ...... of the
RIIPA.

Article 3. The Investor shall maintain the

investment and the economic activity described in
the Project at the site for a period of not less than 5
(five) years from the date on which the investment
under Article 1 above shall have been put into
operation, in accordance with the requirements of



an. 2, 1. 8 ot 3HN.

UYneH 4. C  oCbLleCTBSABAHETO  Ha lMpoekTa,
NHBEeCTUTOPBT NpSaKOo LWe cb3hage M nogabpixka
3aeToCcT Lo 1
(e ) HOBM paboTHM MecTa, B
CbOTBETCTBME C Y. 64, an. ...... oT MMN3HMN.

YneH 5. WHBecTMTOpBHT We noaabpxa paboTHUTE
Mecta no 4i. 4 nNo MeCTOHaxoXAeHWe Ha
MHBECTMUMATA 3@ CPOK He no-Manbk oT 5 (ner)
roAvHN OoT  jJaTaTa Ha BbBeXAaHETO B
eKkcnfoataymsa Ha MHBECTUUUATaA, CbriacHo yn. 64,
an. 4 ot NN3HU n un. 12, an. 2, 1. 7, 6ykBa ,B" OT
3HW.

YneH 6. 3a uenuTe Ha HacrtoAwmsa MemopaHAyM
3a u3nNb/liHeHWe Ha [IpoekTa We ce cuyumTa WU
MU3MbJIHEHMETO, OCbLLIECTBEHO OT OPUAUNYECKO
nvuge/nuua, B KOUTO MIHBECTUTOPDBT NpuUTexasa He
no-mManko oT 75 Ha CTO OT perncrpupaHus
KanuTtan, cernacHo yn. 17, an. 1 nan. 2 ot 3HN. B
Tesn cnydan MHBectuTtopbT yBegoMaBa [bpikaBaTa
npeau 3ano4vyBaHe Ha M3Mb/JHEHWETO Ha AENHOCTU
rno lNpoekTa OT TOBa APYro /inue.

YACT 1II 3aab/mHKkeHns Ha [Obp)xaBata M
HaCbpUYUTESIHU MEPKMU

YneH 7. [ObpxasaTa we ocurypu Ha MHBecTtuTopa
aAMUHUCTPATUBHO 06CnyXBaHe B CbOTBETCTBME C
6brapckuTe 3aKoHM U pasnopenbu.

Ynen 8. [ObpxaBaTa we CbAelcTBa 3a
rnony4vyaBaHe Ha HeobxoaAuMMUTe paspeLunTesnHu,
perucrtpaumm v Apyru OOKYMEeHTU, Npu ycnoBusATa
Ha MpUNOXUMUTE 6bnrapcku 3aKOHU "
pasnopenbun. BcMuykM aaAMUHUCTPATUBHU YCIYrH,
Kouto WHBecTuUTOpbT Nos3Ba ce  3anjawart
cbobpasHo onpegeneHMTe B HOPMaTUBHUTE aKTOBe
TaKCu.

YneH 9. MUHUCTBPBLT Ha MHOBauMUTE U pacTexa
we wu3gage  ceptudumkatr 3@ npuopuTeTeH
MHBECTUUMOHEH MNpOeKT c/felj BfiM3aHe B cu/ia Ha
To3n MeMopaHAyM, BbB Bpb3ka C ua. 68, an. 1 n 2
ot MMN3HW, KoiTo Aa cnyxn Ha MHBecTuTopa npen
CbOTBETHUTE KOMMETEHTHU OpraHn 3a non3BaHe Ha
HacbpuuTenHute Mepku ro yn. 10.

YneH 10. MHBECTUTOPBLT MOXeE Aa NOS3Ba 3asiBEHMU
OT Hero HaCbp4yUTENTHN MEpPKM No un. 22e, an. 2 oT
3HW, BBLB Bpb3ka C un. 66 ot IM3HUN, 3a
M3MNb/IHEHMETO HA nMpoektTa no uyl. 1 wn B
CbOTBETCTBUE C NPUNOXKMMOTO 3aKOHOAATENCTBO,
KaKTo cnenBa:

1. CbkpaTeHu cpokoBe 3a
aAMUHUCTPATUBHO 06CnyXBaHe, KOeTo e ce
ocbllecTBABa No peda Ha 4n. 21 ot 3HW.

2. WVHameBmayanHo aaMUHUCTPATUBHO
obcnyxBaHe, KOETO LWie Ce ocblecTBsBa Mo peaa
Ha un. 22 ot 3HW mn rnaea TpeTta oT MMN3HN.

3. WMHCTUTYyumMoHanHa noakpena no 4.

Art. 12, para. 2, item 8 of the IPA.
Article 4. By implementing the Project, the Investor

shall directly create and maintain
(herr ) new job positions, in
compliance with Art. 64, para. ........of the RIIPA.

Article 5. The Investor shall maintain the job
positions provided for in Article 4 above at the
location of the factory for a period of not less than 5
(five) years from the date on which the investment
shall have been put into operation, as provided for
in Art. 64, para. 4 of the RIIPA and Art. 12, para. 2,
item 7, letter “c” of the IPA.

Article 6. For the purposes of this Memorandum,
implementation of the Project shall also include
implementation carried out by a legal entity(-ies)
incorporated for that purpose, in which the Investor
owns not less than 75 per cent of the registered
capital, as provided for in Art. 17, para.1 and
para. 2 of the IPA. In such cases, the Investor shall
notify the State prior to commencement of activities
related to the Project by the respective entity.

Part II Obligations of the State and Incentive
Measures

Article 7. The State shall provide to the Investor
administrative services in compliance with the
Bulgarian laws and regulations.

Article 8. The State shall assist the Investor for the
purposes of obtaining all necessary permits,
registrations, and other documents, in compliance
with the applicable Bulgarian laws and regulations.
All administrative services used by the Investor
shall be paid at the respective fee rates as provided
for in the applicable regulations.

Article 9. Following the entry into force of this
Memorandum, the Minister of Innovation and
growth shall issue a certificate of priority investment
project, in connection with Art. 68, para. 1 and
para. 2 of the RIIPA, which shall be presented by
the Investor to the competent authorities for
purposes of benefiting from the incentive measures
stipulated in Article 10 below.

Article 10. The Investor shall be able to benefit from
the incentive measures requested by it in
accordance with Art. 22f, para. 2 of the IPA, in
connection with Art. 66 of the RIIPA, for purposes of
implementation of the Project under Article 1 above
and in compliance with the applicable law, as
follows:

1. Reduced time periods for

administrative services, which shall be carried out
pursuant to Art. 21 of the IPA.

2. Individual administrative services,
which will be carried out pursuant to Art. 22 of the
IPA and Section Three of the RIIPA.

3. Institutional support under Art. 22g,



22X, an. 1 ot 3HN.

4. HacbpuuTenHa Msapka no 4n. 66, an.
1, 1. 8, 6ykBa ,,6” ot MMN3HW 3a NpenocTaBsHe Ha
6e3Bb3Me3gHa duHaHcoBa nomow, Mo peja Wu
yCnoBuaTa Ha 4n. 22e ot 3HN.

MNpu  pasrnexpaaHeTo Ha  3asB/IEHMETO  3a
ceptudmumMpaHe noMmowTa € B CbOTBETCTBME C
n3nckBaHmaTa Ha PernamenT (EC) N¢ 651/2014.
MNpenocTaBsHETO Ha MOMOLWTAa LWe Ce U3BBbPLIKN Ha
OCHOBaHMe CKJIloYeH gorosop Mexay [dbpxkasaTta 1

NHBecTMTOpa, MNpM  U3MNbJHEHME Ha  BCUYKMU
MU3UCKBAHUS Ha cxemaTa 3a pernoHasHa
MHBECTULUMOHHA nomow, no 4n. 2a oT 3HW.

JorosopbT MoXe Aa 6bae CkAloUeH nNpu ycnoBue,
ye aKTMBMTE Ca BbBeAEHW B eKcnjaoaTauwus,
npousseaeHa e cregHaTa npoayKuus n ca
pPasKpuUTU M NOAABPXKAHU HAN-MASIKO .............
paboTHM MecTa W Npu cnegHUTE yCroBUS:

a) ®dunHaHcoBWUTe cpeacTBa ca B pa3Mmep 40

R ) €eBpo, 4uATO
pPaBHOCTOMHOCT B Obarapcku neBsa
Bb3/IM3@  HA  cevcevceeceeeee e e e
R ) nesa B
(1=T 0] oY - ., npu

M3NbJIHEHNE Ha M3UCKBAHUATA Ha uil.
66, an. 1, 1. 8 ot MNMN3HWU, kaTto ce
B3eMaT npeasug pasnopeabute Ha un.
54 n yn. 55 ot MNMN3HU n nanckeaHusaTa

Ha 4n. 14, naparpad 4, 6ykea "a" ot
Pernament (EC) N° 651/2014, B
CbOTBETCTBME C aKTyanHuTe
npeaBMXaaHus KbM partaTta Ha

npeaoCTaBsiHE Ha MOMOLUTA;
6) CpeacrtBata wWwe ce w3naawart npu

cnegHus  uMHamkatueeH rpadwuk (B
NeBoBa paBHOCTOMHOCT):
- O nB. npe3
.......................................... r. nNpu YycCnoBme Ha

BbBEAEHN B €KCrnjoatauna aKTuBu, MNMpPoOun3BEAEHU

CA et M ca pasKkpuTu Hau-
MAJTKO it HOBM  paboTHMU
MecTa

- O ne. npes

r. npu ycnosume, 4ye 6posaT
Ha paskpuTuTe HOBM paboTHM MecTa [AOCTUTHe

- O ne. npes
.......................................... r. npu ycnoBue, 4ye ca
NPOAAAEHN HAM-MASIKO ..ocvveevereeieeeiieesieeeneesieeeseeens 3a

nepuog ot 12 Meceua, npoussegeHn B obekTta, u
ce noaabpXaT HawW-masnko
paboTHM MecTa.

- O nB. npes
.......................................... r. Npu ycnoeue, 4e ca
MPOAALEHN HAM-MANTKO  .ccoeeeiieeeeitiee et eecree st 3a

nepuoa ot 12 Meceua, nponsseneHn B obekTa.

para 1 of the IPA.

4. Incentive measure under Art. 66, para

1, item 8, letter “b” of the RIIPA representing a
financial aid under the provisions of Art. 22f of the

IPA.

Upon review of the application for certification, the

aid is

in compliance with the requirements of

Regulation (EU) N° 651/2014. The aid shall be
granted on the basis of a signed agreement
between the State and the Investor, in compliance
with all requirements of the regional investment aid
scheme under Art. 2a of the IPA. The agreement
shall be executed subject to the assets being put

into

at least

operation,
.......................... being manufactured, and
..................................... new job positions

the following production

being created and maintained, and shall be further
subject to the following terms and conditions:

(@)

(b)

The amount of the aid shall be up to
EUR .o

(rrrerr euro), whose
equivalence in Bulgarian leva is
BGN .o,

(rrrr leva), for the
period .. , in

accordance with the requirements of Art.
66, para 1, item 8 of the RIIPA, taking
into account the provisions of Art. 54 and
Art. 55 of the RIIPA and the requirements
of Art. 14, paragraph 4, letter “a” of
Regulation (EU) 651/2014, in compliance
with the current forecasts as at the date
of granting the aid;

The funds of the aid shall be disbursed in
accordance with the following tentative
timeline (in Bulgarian leva):

- Up to BGN shall be
disbursed in ... provided that the
assets shall have been put into operation,

the first ... shall have been
manufactured, and at least ...... hew jobs
shall have been created;

- Up to BGN ... shall be

disbursed in ...... provided that the newly
created jobs shall have reached the
number ...... ;

- Up to BGN shall be
disbursed in ... provided that at least
................... .manufactured at the factory

in e, shall have been sold within a
12-month period, and at least ..... job
positions shall be maintained;

- Up to BGN ... shall be

disbursed in provided that at least
.................. manufactured at the factory
in ... shall have been sold within a
12-month period.



[ObpxaBaTta ce 3aab/xasa ocurypm, ve
NHBecTnTopbT we nMa noakpena 3a
peann3npaHeTo Ha npeaBuAEHUTE AEWHOCTU W
ocurypsieBaHe Ha nocoyeHata ¢duHaHCOBa MOMOLL
Nnpu M3MNbJHEHMETO Ha MOCOYEHUTE YyCNOBUSA , KaTo
BCAKO 0BOCHOBAHO WM AOKYMEHTanHO NoAKpeneHo
nckaHe we 6bae pasrnegaHo nMpu cna3BaHe Ha
HOPMATMBHO yCTaHOBEHMUTE N3NCKBaHMUS n
npoueaypu.
B) Bcnuknm B3aMMOOTHOLUEHNS
¢d1HaAHCOBOTO nognoMaraHe no 6ykeu ,a
n ,6” ce ypexnaaT C A0roBopa Mexay
Ovpxasata u WHBecTutOopa, B TOBa
YMCNO 3aab/IKeHuATa Ha CTpaHuTe no
N3MNbJIHEHMETO, OTUYMTAHETO, KOHTPONa,
OTrOBOPHOCTTA 3a HeM3nb/HEeHne,
obe3neyeHmnss 3a Heu3MNb/JHEHME Ha
3a4b/IKEHUATa NO AOroBopa, ypexaaHe
Ha CrMopoBe MexXxAay CTpaHuTe, OCHOBaHWS

Aa

no

”

3a MpeacpoyHO  MpekpaTsBaHe  Wan
pa3BansHe Ha AOrosopa wu ap.
r) Cna3seHu ca BCUYUKM HOpPMaTUBHU

N3NCKBaHMSA, NPUNOXMMM KbM daTaTa Ha
NpefoCTaBsSHETO Ha AbpXXaBHaTa MOMOLL,
yaoctoBepeHo  oT  WMHBectutopa C
NpeAcTaBeHN CbOTBETHU AOKYMEHTU.

a) Ca npeacTaBeHn [OKYMEHTMU,
yOOCTOBepsiBallM, 4Ye ca  ChnaseHu
N3MUCKBAHUATA Ha €KOJIOrMYHOTO

3aKoHOAaTesNICTBO, BbB Bpb3Ka C un. 16,
an. 1, 1. 4 ot 3HW.

YneH 11. HacbpuutenHmte Mepku no 4yn. 10 3a
M3nbjHeHMe Ha lMpoekTa MoraTt ga ce npwiaraTt no
OTHOLLUEHME Ha puanyeckuTe nmua no yn. 6.

YACT III 3aab/HKeHUs Ha MHBecTUTopa
YneH 12. NHBeCTMTOP®LT M nunueTo/nuuata no 4. 6

oTroBapaT conanaapHo 3a N3MNbJIHEHUNETO Ha
3aAbJ/IKEHNATa no ocblLlecTBsABaHe Ha
MHBECTULUNATA.

YneH 13. NHBeCcTUTOPDBT We u3NbaHW [lpoekTa B
CbOTBETCTBME C BCUYKM 3aKOHOBW TrpaBuia W
HOpMMU.

YneH 14. NHBecTUTOPBT AeKknapupa, ye:

1. npn wu3nbnNHeHUeTo Ha [lpoekTta W
noaabpXaHeTo Ha WHBeCcTMUMATa, B AyXa Ha
KoprnopaTuBHaTa coumanHa OTroBOPHOCT, LWe
npeanpueMa BCUYKM HeobxoaAMMW MepKM 3a
3allMTa Ha WHTEpecuTe Ha CBOUTE paboTHULUM WU
CNYXXUTENU U TEXHUTE CEMENCTBA, Ha TPEeTU nunua,
oblwHOCTTa, oOMa3BaHe Ha OKOJHaTa cpega MU
KYNTYPHOTO HacneacTBO MO MECTOHaxXOXAeHue Ha
MpoekTa, 3a 3ana3BaHe Ha [Jobpoto wuMe Ha
KOMMNaHuATa, KaTo napTHboOp Ha [bp)xasaTa no
TO3U MeMopaHAayM.

2. He e B 3abaBa MO OTHOLWIEHME Ha

Ob/IXMU NNnawaHna KbM A0CTaBYMUM Ha CTOKU U
ycnyrn no Mu3NbJIHEHNETO Ha WHBECTULUMNOHHUA

The State hereby undertakes to ensure that the
Investor shall have support for the realization of the
intended activities and for receiving the financial aid
set forth above subject to satisfaction of the
conditions stipulated herein , and any well-grounded
and properly documented request shall be reviewed
in compliance with the statutory requirements and
procedures.

(c) All relationships with respect to the

financial aid under letters (a) and (b)
above shall be provided for in the
agreement between the State and the
Investor, including the obligations of the
Parties regarding performance, reporting,
control, and liability for non-performance
of the obligations stipulated in said
agreement, as well as dispute resolution,
grounds for early termination or rescission
of the agreement, etc.
(d) All regulatory requirements applicable as
at the date of providing the state aid shall
have been complied with, as evidenced by
the Investor with the respective
documents.

The Investor shall have provided
documents evidencing compliance with
the requirements of the environmental
protection legislation, in connection with
Art. 16, para. 1, item 4 of the IPA.

Article 11. The incentive measures set forth in
Article 10 in respect of the Project’s implementation
may be applied to the legal entities under Article 6.

(e)

PART III Obligations of the Investor

Article 12. The Investor and the person(s) under
Article 6 shall be jointly and severally liable for the
performance of the obligations relating to the
investment.

Article 13. The Investor shall implement the Project

in accordance with all statutory rules and
regulations.
Article 14. The Investor declares that:

1. in the course of the implementation of
the Project and while maintaining the investment, in
the spirit of corporate social responsibility, the
Investor shall take all necessary steps to protect the
interests of its employees and their families, of third
parties, of the local community, the environment
and the cultural heritage at the location of the
Project, and shall further take all necessary
measures to preserve the good name of the Project
Company as a partner of the Bulgarian State under
this Memorandum;

2. the Investor is not in delay in respect of
due payments to suppliers of goods and services
related to the implementation of the investment
project within the meaning of Art. 16, para. 1, item



MpoeKT No cMUCbNa Ha 4un. 16, an. 1, 1. 5 ot 3HW.

3. peanu3aumgaTa U ekcrsioatauymaTa Ha
NpoekTa uWe ce OoCblecTBM MNpu crnasBaHe Ha
aKTyaJIHOTO €eKOJIOTMYHO 3aKOHOAATesICTBO Ha
Penybnuka bbvnrapus.

4. BCSIKO MCKaHe B WU3MbJIHEHME Ha TO3M
MeMopaHayM UM 32 HEFOBOTO M3MEHEHUeE Lie 6bae
060CHOBAHO W [OOKYMEHTa/lHO MOAKpeneHo ¢
HaANeXHW aokKasaTencrtsa M MNpPeaCTaBeHO B
pasyMeH CpOK 3a HEeroBoTO pasrnexnaaHe U
noakpena, npu OTYMTAHE Ha  CbOTBETHUTE
HOPMaTUBHO YCTAaHOBEHU MpOLIeaypU N CPOKOBE.

YACT IV OonbnHuTenHm ycnosua : OTumtaHe

n KOHTpON no M3nbJIHEHMNeTo Ha
MHBEeCTULUMATA. HeunsnbnHeHune Ha
3aAabJ1KEeHuATA. MpekpaTaBaHe Ha
MemopaHnayma. lpyru

YneH 15. OTyMTaHEeTO Ha WU3NBJIHEHMETO Ha

lMpoekTa ce ocblecTBsABa NO peaa Ha 4n. 19a wu
un. 70 ot MMN3HWU: B cboTBETCTBME C NPUITOXKNUMOTO
3aKOHOAATE/ICTBO 3@ HacbpyaBaHe Ha pervoHanHu
WHBECTULMOHHM MOMOLLN:

1. NoO OTHOWeEHME Ha MHBECTUUMUTE - Ha
6a3a Ha AonycTUMKUTE pa3xoau 3a NnpuaobmBaHe Ha
HOBW AbAroTpaMHW MaTepuanHu U HemMaTepuanHu
aKTMBMW CbIMIACcHO ycnoBuaTa Ha un. 12, an. 2, 1. 9
oT 3HN.

2. NO OTHOWeHMe Ha 3aeTocTTa 3a
MUHMMANHO 3aAb/XUTENHUS 5-roguvlieH CpokK Ha
noaabpXaHe Ha WHBecTUMUMATAa - Ha 6as3a Ha
HETHOTO YyBennyeHune Ha 6posi Ha paboTHUUMTE M
CNyXUTenute B NpeanpusaTMeTo Ha WHBECTUTopa
u/vinn nvueto/ata no uyn. 6 B CpaBHEHME CbC
cpeaHms  6poii  Ha cnyxutenute/paboTHuUumTe
3aeTun npes npeaxoaHuTe 12 meceua (No nNpoekTta u
Ha HMBO Trpyna B Ccbwata wam nopobHa
MKOHOMMYECKa JAerHOCT) npeau 3arnodYBaHeTo Ha
paboTaTta no npoekTa.

3. npu ycnoBusiTa Ha Agorosopa 3a
npegocTtaBsiHe Ha AbpXXaBHaTa NoOMOLY,.

MeTroAvWHUAT  CPOK  3a noaabpkaHe Ha
MHBECTULUMATA W 3aEeTOCTTa 3ano4yBa jAa Teye oT
JaTaTa, cnejBalla gataTta Ha KOATO aKTUBUTE ca
BbBElEHNW B eKcrnjoataumsa W ca npousBeneHu
NbpBUTE aBTOMOBUNN.

YneH 16. KOHTpPOABT NO M3NbAHEHUeETO Ha lNMpoekTa
ce ocbllecTBsBa OT MUHUCTbPa Ha MHOBAUUUTE U
pactexa Mo OTHOWEHMe Ha OoCbWeCTBEHUTE
UHBECTUUMN W CbLBMECTHO C YMbJHOMOLWEHO OT
MWHUCTBPA Ha TpyAda W coumanHaTta NonnTUKa nuue
Mo OTHOLIEHWE Ha WU3MbJIHEHMETO Ha 3aeToCTTa Ha
OCHOBaHue un. 70 oT MN3HU 7
..................................... Ha MuHucTepckunsa cbBeT
o 2 r.

5 of the IPA;

3. the Investor shall implement and
operate the Project in compliance with all applicable
environmental laws and regulations of the Republic
of Bulgaria.

4. any request in performance of this
Memorandum or regarding any amendments hereof
shall be well-grounded and properly documented
with the relevant documentary evidence, and shall
be filed with a reasonable deadline for its review
and support, taking into account the applicable
statutory terms and procedures.

PART IV Additional Provisions : Reporting and
Control of the Implementation of the
Investment. Non-performance of the
Obligations. Termination of the Memorandum.
Other.

Article 15. Reporting of the Project’s
implementation shall be carried out in accordance
with the procedures under Art. 19a and Art. 70 of
the RIIPA and in compliance with the applicable
legislation on regional investment incentives:

1. in respect of investments - on the basis of
the eligible costs for the acquisition of new long-
term tangible and intangible assets in accordance
with Art. 12, para. 2, item 9 of the IPA

2. in respect of the level of employment
during the minimal mandatory 5-year period of
investment maintenance - on the basis of the net
increase of the number of employees in the
undertaking of the Investor or the person(s) under
Article 6 as compared to the average number of
employees during the preceding 12 months (on the
project and at the group level in the same or in a
similar economic activity) before commencement of
work on the project.

3. under the terms of the agreement for the
state aid.

The 5-year period for maintaining the investment
and the level of employment starts running from the
date following the date on which the assets are
commissioned and the first cars are manufactured.

Article 16. The control of the implementation of the
Project shall be carried out independently by the
Minister of Innovation and growthin respect of the
realized investments and, in respect of the
performance of the Investor's employment
obligations under Art. 70 of the RIIPA and Decision
..................................... of the Council of Ministers
dated ... , jointly with an
individual authorized by the Minister of Labour and
Social Policy.



YneH 17. [encTBMeTo Ha TO3M MeMopaHAyM MoOXe
Aa 6bae npekpaTeHo Mo B3aWMHO Cbriacuve Mexay
CTpaHUTe Mo BCSKO BpeMe.

YneH 18. [JencrBmeTo Ha TO3M MeMopaHOoyM MoOXe
Aa 6bae npekpaTeHO eAHOCTpaHHO, KoraTo 6bae
CEPUO3HO HapyLleH, WM HAKoe OT YCNoBuUATa,
noco4YeHn B TO3M MeMopaHAYM He e M3MbJIHEHO
WKW He e Hanuue, KaTo uU3npaBHaTa CTpaHa e Jana
noaxoasil, CPOK Ha HeusnpaBHaTta CTpaHa 3a
M3MbJIHEHME, KOWTO CpOK € mn3tekbn 6e3 ga uMa
MOCTUrHaT pe3ynTar.

YneH 19. ObpxaBaTa wMa npaBo fa nMpekpaTtu
eAHOCTpaHHO MeMopaHAyMa He3abaBHO, ako B
cpoka no una. 1 WHBeCTUTOPBbT € WU3NbIAHWUA
MHBECTMUMM N0 MNpoeKTa B pa3Mep Mno-ManabK OT
nocovyeHunsa B 4a. 63, an......... oT MNMN3HW kbM pgaTaTta
Ha TrojaBaHe Ha 3asB/leHMe 3a Wu3[aBaHe Ha
ceptndukat 3a nNpuUopuTeTEH MHBECTULMOHEH
MpoeKkT, WM Cb3hajeHaTa 3aeTocT e noj npara
Mnoco4vyeH B 4. 64, an. ......... ot MNMN3HW kbM pgaTaTa
Ha nojaBaHe Ha 3asB/leHMe 3a wu3gaBaHe Ha
ceptudmMkat 3a nNpUOpUTETEH MHBECTULMOHEH
MpoeKT.

Ynen 20. OT paraTa Ha npekpaTsaBaHeTo,
MHBecTUTOpPBLT cnupa Aa u3uckBa, a [dbpxasaTa
npeycraHoBsBa npeaoCcTaBAHETO Ha
HacbpuuTeNHUTE Mepku No 4n. 10, KaKTo U MepKu
no Apyrun 3aKoHW, Kacaewm ceptuduumpaHm no
3aKkoHa 3a Hacbp4yaBaHe Ha MHBecCTUUMUTE
npoekTtn. lNpu npekpaTaABaHe Ha [AEWCTBMETO Ha
TO3U MemopaHayM, NHBecTuTOpBT BpblUa
nsgageHus ceptudukat no yn. 9.

YneH 21. CTpaHuTe Lle Cce KOHCYyATupaT U LWe cu

CbTpyAHMYAT  B3aMMHO MO  OTHOWEHWEe  Ha
Hanexauwmrte BbMPOCU NO  U3NBJHEHUETO Ha
MpoekTa.

YneH 22. Bcuukn cnopose Mexay CrpaHuTe,
CBbp3aHW C M NPOM3TUYALLM OT U3MbSIHEHMETO Ha
HacTosawmsa MemopaHayM, ce pewaBaT A406pOBOAHO
oT CTpaHuTe 4pe3 nMperosBopu BbB B3anMeH
WHTepec 3a NOoCTUraHe Ha HOBO Cbrjlacue, 3a Aa ce
oCblLLEeCTBU LUenTa Ha MemopaHayMma.

YneH 23. YcnoBuata no Hactoawmnsa MemopaHayM
MoraTt ga 6baaTt NpoMeHsIHM MO B3auMMHO Cbriacue,
Mo TMMWCMEHO TnMpeasioXXeHue Ha BCAKa efHa oT
CTpaHuTe. N3MeHeHWeTO BNM3a B Cuia no peaa 3a
B/IU3aHe B Cufla Ha To3nm MemopaHAyM, OT AEHA Ha
noannceaHe Ha CrnopasyMeHMeTo 3a nMpoM4aHa,
OCBEH aKO HAMa npeaBuaeH crieunasneH 3akoHOB
pen. lNpoMaHa B ajapecuTe 3a KopecrnoHaeHuus
noanexun Ha yBeaOMsABaHe B TMWUCMeH BuA4 A0
ApyraTta ctpaHa. He ca gonyctMmm mM3MeHeHus Ha
ycnosusTa Ha MemopaHayMa OTHOCHO
npeaocTaBsHe Ha AbpXaBHa W/ MAM MUHUMAsHAa
rnomoty, KOSATO He e npeasuaeHa npu

Article 17. This Memorandum can be terminated
by mutual consent of the Parties at any time.

Article 18. This Memorandum may be terminated
unilaterally by either Party in case of material
breach or if any of the conditions set out herein is
not met, subject to the non-defaulting Party having
indicated to the defaulting Party an appropriate time
to perform and that time having lapsed without any
result.

Article 19. The Bulgarian State may terminate
the Memorandum unilaterally with immediate effect
if, within the time under Article 1, the Investor has
carried out investments in an amount which is less
than the one set forth in Art. 63, para. .....of the
RIIPA on the date of filing the application for the
issuance of a certificate for a priority investment
project, or if the level of employment resulting from
the Project’s implementation is below the threshold
set forth in Art. 64, para. ...... of the RIIPA on the
date of filing the application for the issuance of a
certificate for a priority investment project.

Article 20. From the date of termination, the
Investor shall cease to require, and the State shall
terminate the provision of, the incentive measures
under Article 10 or any measures under other laws
relating to projects certified under the IPA. Upon

the termination of the operation of this
Memorandum, the Investor shall return the
certificate issued under Article 9.

Article 21. The Parties shall consult and

cooperate with each other on urgent issues related
to the implementation of the Project.

Article 22. All disputes between the Parties
related to and arising from the performance of this
Memorandum shall be settled amicably by the
Parties through negotiations respecting their mutual
interests, aimed at reaching a new agreement in
order to achieve the purposes of this Memorandum.

Article 23. The terms and conditions under this
Memorandum may be amended by mutual consent,
upon written proposal by either Party. The
amendment shall enter into force in accordance with
the procedure for entry into force of this
Memorandum, as of the date of signing of the
agreement for amendment, unless a special legal
procedure is required. Any change of the addresses
for correspondence must be notified in writing to
the other Party. No changes of the Memorandum’s
terms relating to the granting of any state and/or
minimal aid which is not contemplated at the time



cepTudurLMpaHeTo Ha NpoeKTa.

UneH 24. CTpaHuTe ce 3aab/kaBaT na W3MEHAT

Knaysute no  HacToswms  MemopaHayM  npwm
npoMsiHa Ha MPUIOXUMOTO 6BbArapcko UM
O6WHOCTHO 3aKOHOAATENICTBO, CbI/lAaCHO Tasu

NMpoOMsAHa, KOrato TakoBa M3MEHEHNE € Heobxoanmo
3a U3NbJIHEHMNETO Ha MpPoOeEKTa.

YneH 25. UHBeCTMTOpPBT € ANnbXeH Aa YyBeaOMMU
He3abaBHO MWHUCTbPaA Ha MHOBaUMUTE M pacTexa
U u3NbAHUTENHUA  aAupektop Ha BAW  3a
Bb3HMKBaHETO Ha obcrosiTtencrea, KoMTo MoraTt Aa
Bb3NpenaTcTBaT wan 3abaBAaT M3NbAHEHMETO Ha
MHBECTULUMNOHHUSA MPOEKT. MIHBECTUTOPDBT MOXe Ja
nomMcka yAb/hKaBaHe Ha CpokKa Ha AeNCTBMe Ha
ceptudmkata 3a M3NbjHEHNE HA WMHBECTULMOHHUS
MPOEeKT C A0 ABe roAnHW Ha HAKOe OT OCHOBaHUATA,
npeasnaeHn B 4n. 20a ot 3HWU. WUckaHeTo Ha
MHBecTuTOpa ce npeacrtasa B BAN He No-KbCHO OT
ABa Meceua npeauM MU3TUYAHETO Ha CpoKa Ha
ceptudumkara.

YneH 26. To3n MemopaHAyM Bfn3a B CUSla KbM
AaTaTta Ha HeroBoTO MOAMNUCBAHE W € BanuAeH Ao
OCbLUECTBABAHETO HA BCUYKW 3a4b/IXKEHUSA Ha
CTpaHWTe NO Hero, ako He 6bAe NpekpaTeH npeau
TOBa No NpeaBUAEHUS B HEro pes.

YneH 27. Tosan MeMmopaHAYM € CbCTaBeH Ha
6bnarapckm  e3MK W aHIMWIACKM  €e3MK B ABa
efHoobpa3Hu ek3eMnnsapa, No eaAnH 3a BCSKa efHa
OT CTpaHuTe. B cnydalh Ha npoTuBopeune Mexay
ABeTe €e3UKOBW Bepcuu, 6barapcKmaT TeKCT e
Bojell. HaBcakbae B TeKCTa paBHOCTOMHOCTTa Ha
CyYMWUTE B €BpO e noco4veHa B 6barapcku neesa KbM
jaTata Ha HacTtoawuMsa MemopaHAyM CbrfiacHo
dukcnpaHma kypc Ha BHB 1.95583 neBa 3a 1
€Bpo.

YneH 28. KopecnoHaeHuusaATa, CBbp3aHa C
M3MNb/IHEHMETO Ha  HacTosAwus  MeMopaHayM,
Tpsibea ga 6bae B nucMeHa dopMa, Aa CbAbpxa
PErnMcTpauuoHHUS My HOMep B MUHUCTEPCTBO Ha

MHOBaUMUTE U  pacTexa, PeweHneto Ha
MUHUCTEPCKNA  CbBET, HAUMEHOBAHWETO  Ha
MpoekTa, M Aa 6bAe wu3NpalaHa Ha CcregHuTe

agpecu:

1. 3a ObpxaBarTa:

MWHWCTEPCTBO Ha WHOBaAUMUTE W pacTexa, rp.
Codwus, yn. "KHas Anekcanabp I" 12

Bbnrapcka areHumss 3a uHBecTuuun, rp. Codwus
1000, yn. ,Bpabua” N2 23.

2. 3a NluBecTuToOpa:
rpaa

of the project’s certification.

Article 24. In the event of any change in the
applicable Bulgarian or EU legislation, the Parties
undertake to amend the provisions of this
Memorandum in accordance with the respective
change to the extent such an amendment is
required for the implementation of the Project.

Article 25. The Investor shall notify immediately
the Minister of Innovation and growth and the
executive director of InvestBulgaria Agency about
the occurrence of circumstances that may hinder or
delay the implementation of the Project. The
Investor may request extension of the validity of
the certificate and the implementation of the Project
by up to two years on one of the grounds provided
for in Art. 20a of the IPA. The Investor’'s request
under the foregoing sentence shall be submitted to
Invest Bulgaria Agency no later than two months
before the expiration of the term of the certificate.

Article 26. This Memorandum shall enter into
force on the date of signing hereof and shall be
valid until all obligations of the Parties are fulfilled,
unless terminated beforehand in accordance with
the procedure provided for herein.

Article 27. This Memorandum is signed in
Bulgarian and English in two identical counterparts,
one for each Party. In case of discrepancy between
the two versions, the Bulgarian text shall prevail.

Throughout the text, the equivalence of the
amounts in EUR is indicated in Bulgarian leva as at
the date of this Memorandum in accordance with
the fixed exchange rate of the Bulgarian National
Bank of BGN 1.95583 for 1 euro.

Article 28. The correspondence relating to the
implementation of this Memorandum must be in
writing, indicate the Memorandum’s registration
number in the Ministry of Innovation and Growth,
the resolution of the Council of Ministers and the
Project’s name, and be delivered to the following
addresses:

1. To the State:

Ministry of Innovation and Growth, 8 Slavyanska
Street, Sofia

InvestBulgaria Agency, 23 Vrabcha Street, Sofia
1000

2. To the Investor:
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