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PUHAH

COBN UHCTPYMEHTHU MO 1

MPUOPUTET 1,MHOBALIU N PACTEX"

CL (i) PasButne n
3acunBaHe Ha
KanauuteTa 3a Hay4Hu
n3crneaBaHus u
WHOBaLMK U Ha
BbBEXAaHeTo Ha
MOOEPHN TEXHOMOrUU

[anoB choHg,
MHoBauun B
npeanpuaTusaTa‘

€34,12M

Obnros ©U
3a pUCKOBO
dnHaHcupaHe 3a
WHoBaL MK
€33,86 M

€357 M

CL (ii) YcBosiBaHe Ha
nonsuTe ot
uncpoBU3aLMst Ha
rpaxkgaHure,
ApyXecTBara,
nscrnegoBaTternickute
opraHusauum u
ny6nMyHUTE opraHu

[anoB doHg

KOMBUHMpaH ¢ BOr
€52,32M

CL, (iii) HacbpyaBaHe Ha
YCTOMYMBUS PacTex n
KOHKYPEHTOCMNOoCOOHOCTTa
Ha MCI1 n cb3gaBaHe Ha
paboTHM MecTa,
BKITHOYMTENHO Ype3
NPOV3BOLCTBEHM
WHBECTULIK

doHpoBe
L peanpnemadect
BO“

[anosu doHaose
3a BCUYKM eTanu Ha
pasBuTHE

€ 110,7 M

KMI 2

021-2027

NMPUOPUTET 2 ,KPbIrOBA UKOHOMUKA™"
€ 288,68 M

CL (i) HacbpuaBaHe Ha

eHepruiHaTa
e(eKTUBHOCT 1
HamarnsiBaHe Ha
€MUCUUTE NapHUKOBM
rasose

CL (vi) HacbpuaBaHe
Ha npexofa KbM
Kpbrosa u
pecypcoedekTnBHa
MKOHOMMKa

Obnros ®U
3a 3aeMu U rapaHumm
3a pecypcHa
€EeKTUBHOCT B
npeanpuaTusaTa
KomMBuHMpaH ¢ BT

€ 155,43 M




O®UNHAHCOBU UHCTPYMEHTW NO MKW 2021-2027

N1 ,,MHoBauum n pacrex*

CLi(i) PasBuTre n 3acuneaHe Ha KanauuTeTa 3a Hay4yHW U3crneaBaHust 1 MHOBaLMK M Ha
BbBEXOAHETO Ha MOAEPHMN TEXHONOMN

Bua: ®oHA 3a AANOBU U KBa3U-AANOBU MUHBECTULIUN
BropxkeT B MnH. EUR: 34,12 (makc. paamep Ha MHBECTMUMATA: 40 1 MIH. €BpO)
LleneBu rpynu: MCI1, small midcaps n midcaps

MHosayuu e Mookpena 3a cb3gaBaHETO Ha HOBW 1 Pa3BUTUETO HA MHOBATMBHW NPEANPUATUSA, MPUOPUTETHO C OCHOBHA
npednpumusima OEVHOCT BbB BUCOKOTEXHOSTOTMYHUTE UIN CPEAHO-BUCOKO TEXHOMOMMYHUTE CEKTOPMU Ha npepaboTeallara
NPOMWULLSIEHOCT U MHTEH3UBHUTE Ha 3HaHue ycnyrn. Jocten go HAPL n nHoBawumm, Kakto 1 BbTPELUHOTO
UM BHeApsiBaHe B NpeanpuaTvsaTa C uen ysennyaBsaHe Ha 6pos Ha peanuanpaHuTe Ha nasapa T.Hap. ,in-
house® nHoeauun. MHBeCTULMN CbC CEKTOPHA Haco4eHOoCT cbrinacHo CUC.

®doHp ,MHoBauum B
npeanpustTusaTa®

Bupa: PuckoBo cpuHaHCUpaHe —3aeMu 1 KBa3u-AsANoBU UHBECTULIMM OCHOBHO B 3psina
c¢haza Brogxket B MnH. EUR: 33,86 (Makc. pasmep Ha MHBeCTMUMATA: 40 5 MIH. eBpo)
LieneBu rpynu: MCI1, small midcaps n midcaps

Llenn ce HagrpaxaaHe Ha ®U no OlNUK 2014-2020, kaTo ce npeaBwkaa nogkpena 3a 6bp30 passuBalLm
e G ce MCI1, kouto Beye ca ce Bb3Non3eBanu OT AANOBO PMHAHCUPAHE, HO Ce HyXAasiT OT AOMBbIHUTENHU
S cpeactea 3a passutue 6e3 npepasnpegeneHne Ha cobcTBeHocTTa. PMHAHCUPaHEe Ha MPOEKTU, KOUTO ce
XapaKkTepuaunpaT ¢ OTHOCUTESTHO BUCOK PUCK M KanUTanoeMKOCT, KOeTO 61 3aTpyAHUNO hMHAHCMPaHETO UM
OT CbLLIECTBYBaLLMTE Na3apu 3a PUCKOBO N AbITOBO (YUHAHCUPAHE.

Oanos ®U 3a puckoso
duHaHcMpaHe 3a
MHoBaLMN




PUHAHCOBW NMHCTPYMEHTW NO NKWUN 2021-2027

M1 ,,MHoBauum n pacrex”

CU (ii) YcBosiBaHe Ha nonauTe OT unppoBusaums Ha rpaxgaHnTe, ApyKectsarta, uscnegoBarefnickuTe
opraHm3auun u nyénmyHmuTe opraHu

n Bun: KonBeptupyema B®IN B koMGuHaums ¢ Aanos coHa
ﬂ”gB corn o AANOBW MHBECTULMMN 1 TT KOMBUHMPaH ¢ BOTT
KOMOWHIpaH ¢ Brogpxer B mnH. EUR: 52,32 (30,25 MnH. 3a ®U + 22,07
0 Expand ?_Q? o
Nurture MITH. 3a BOI) MHAycmpusi 4.0 °
WHAycmpusi 4.0 Leneen rpynu: MCI1, small midcaps n midcaps. (capaHyus 3a °§_, 21
(panHa cpasa) Moakpena 3a NpeanpuATUs B HaYaneH etan Ha Queumanusayus 6

pa3BuTME, 3a paspaboTBaHe 1 BHeApsSIBaHe Ha LIMGOPOBY

TexXHonornm n peieHunsa B obnactra Ha MHayctpua 4.0 3a
etann 3, 4.5 u 6 Bua: [LNros UHCTPYMEHT 3a
MHAMBMAYaANHA rapaHums, ¢ NOKpUTME oT
[15i1108 choHz, Bua OAnoBo U KBasu-AANoBO B KOMOMHaUusa C 60%, nu cbuHaHCcUpaHe CLC cnopensHe
KOMGUHMPaH ¢ BO B®N Gromker B mnn. EUR: 41,80 (35,6 mnH. 3a ®A + Ha pucka B KoM6uHauus ¢ BOI B aBe
RN 6,2 MnH. 3abdr) onepaummn Grofer B mnH. EUR: 48 21 +
Achieve L0\ Lleneeun rpynu: MCI, small midcaps 1 midcaps. AONbAHUTENHO 52,0 MiH. EUR 3a BOIM
Hnoycmpus 4.0 .\%ﬁ Llenta Ha @M e aa HACLPUM NPUNAraHeTo Ha PYCKOBM Lenesn rpynun: MCrI1, small midcaps n midcaps.
(spsna pasa) =0 NPoOeKTV B cchepaTa Ha AUrMTanmuaaLmsita, OCHOBHO OT Moakpena 3a MHBECTULNM, HACOYEHN KbM
MCT1. LlenesuTte Kl ca B eTan Ha pa3BuTue start-up un pa3paboTBaHe Ha LMPOBM TEXHOMOTUN,
scale-up. lNMpoekTn Nno etanu Ha pa3suTne 3, 4,51 6 Ha codoTyep, UMGPOBM NPUNOXEHUs B obnacTTa
NHaycTtpus 4.0. Ha WHaycTpus 4.0




PUHAHCOBUA NHCTPYMEHTM NO NKWUIM 2021-2027

M1 ,MHoBauum u pacrex"

CU (iii) Hacbp4aBaHe Ha ycTOMYMBUS pacTex U KOHKypeHTocrnocobHoctTa Ha MCI1 n cb3gaBaHe Ha
paboTHN MecTa, BKIOYUTENHO Ype3 NPOM3BOACTBEHN MHBECTULMN

OanoBo u KBa3u-gaAnoBo onHaHCUpaHe
MCI1, small midcaps n midcaps

Mpun 1031 P (cemencTBo hoHOOBE) Ce Lenu nogobpsaBaHe Ha npeanpuemMadeckaTa ekocuctTema,
NpuBMMYaHe Ha Yy)XOeCTpaHHW KanuTanoBu MHBECTULMN, HacbpyaBaHe Ha Obp3opasBuBaLLUTE ce

npeanpusaTus.

Obnros ®U

MCI1, small midcaps 1 midcaps, nHaycTpuanH1 napkose

I'Io,u,erna 3a pacTtex n KOHKypeHTOCI'IOCO6HOCT Ha npearnpuaTtmda B paMKUTE Ha HOBVI/C'bLIJ,eCTByBaLLl,I/I
MHOYCTpUalriHu napkoee Ui BbB (*)yHKLl,I/IOHaJ'IHa onmsoct [0 T4X, B CbOTBETCTBUE CbC CTpaTeFI/IFITa

3a TepuTopmnarnHo passuTme Ha panoHa oT HMBo NUTS 2.



®PUHAHCOBU NHCTPYMEHTM MO NMKWMN 2021-2027

N2 ,,Kpbrosa ukoHOoMMuKa*“
CLU (i) HacbpyaBaHe Ha eHeprunHaTa e(pekTMBHOCT N HaMarnsBaHe Ha EMUCUUTE NAapHUKOBWU ra3oBe

CU VI ,HacbpuyaBaHe Ha npexofa KbM KpbroBa U pecypco-epekTuBHa MKOHOMUKA®

ObnroB ®U 50% cnopensiHe Ha pucka u rapaHumm 50% B kombuHaums ¢ Pl B
efHa onepauus (85,19 mnH. 3a ®A n 48,07 mnH. 3a BOIT)
MCIT n ronemu npegnpuaTng

[leiHoCTM 3a U3NbIHEeHNe Ha Mepkn 3a EE Bb3 OCHOBA Ha NPenopbky OT EHEPrUEH OOWT,
CTUMyFnMpaHe Ha nNpeanpusTUaTa Aa M3MoN3BaT enekTpuyecka, TONMMHHA U oxnaxaalla
eHeprus, NponsseaeHa oT Bb30OHOBSEMI U3TOYHMLM 38 COBCTBEHO NOTpebneHuve,
BKITIOUYMTENHO CUCTEMMU 32 CbXPaHEHNEe Ha eHepPrus U NocrneaBaLloTo i M3Mon3BaHe.

Bua: ObnNroB MHCTPYMEHT 3a 3aeMU M rapaHuumn B
koMouHaumsa ¢ BN Gromker B mnu. EUR: 155,43 (97,14 3a
@/ 58,29 3a BPI)

Lleneewn rpynu: MCIT, small midcaps n midcaps.

3aemu u
rapaHumm 3a
pecypcHa

€EeKTUBHOCT

Mpn 1031 PN ce uenn No-eheEKTUBHO N3NON3BaHE B NPON3BOACTBOTO Ha NPUPOAHUTE PeCcypcu,
HamarnsiBaHe Ha M3MNon3BaHETO Ha NMbPBUYHU CYPOBUHU, YBENNYaABAHE Ha TPaHOCTTa U
noBTOpHa ynoTpeba Ha NpoayKTu, NogobpsBaHe Ha Bb3MOXHOCTUTE 3a peuuKnnpaHe, CUcteMu 3a
eHeprus, nponssegeHa oT Bb30OHOBAEMN U3TOYHULM 3a COBCTBEHO NOTPebneHne, ynpaBneHne Ha
oTnagbuy B NpeanpuatTuaTa n npomuLlneHa cumbuosa.




lNpeaBapuTtenHa oueHka 3a PU no NKWUIM 2021-2027

AHanu3 Ha nasapHarta cpepa

> B Makpo-MKOHOMMWYECKN acneKkT, BbMpekn Mo3uTUBHUTE edekTu OT npunaraHuTe pocera
MHCTPYMEHTM 3a nofnomMaraHe Ha UKoOHOMUKaTa, ce HabnoaasaT crieqHUTe o0LLIN TEHAEHLUUN:

O Cnaba nHTepHauMoHannsaumns Ha NpeanpuaTuaTa;

Q MNpepnpuemadecka akTUMBHOCT Mo MNOTeHUMana W wusrpaxgalia ce npearnpuemadecka
eKocucTema;

O CnopaanyHn Bb3MOXHOCTM 3a edbekTUBEH AOCTHMN A0 (PUHAHCUpaHE;

O 3acunena vysctBuTenHocT Ha MCIT kbM Bb3genCcTBMETO Ha BU3HEC cpeaaTa, Ka4ecTBOTO Ha
agMUHUCTpaTMBHaTa u cbaebHaTa pedopmu;

U Hucko HMBO Ha uudpoBM3auns U OUTUTANHU YMEHWUS, KaKTO M noaueHeHa CTOMHOCT Ha
reHepupaHnUTe OaHHW,

QcC gemorpa%cmﬂe TpeHaoBe U NPOMEeHUTe, HaACTbNUMIKM Ha nas3apa Ha Tpyda, KaTto Bodely
npobnem MCI1 otynTat M nMncaTta Ha yMeHnsa 1 JOCTbN 40 creunannsnpaHni Kagpu;

O HepocTtaTb4HM MHBECTULMK, BKI. NpuUnaraHe Ha perMoHaneH noaxoa;

4 Hymua OT NioBULIEHAa yCTOVIHMBOCT Ha MHBECTULUUUTE, BKI1. 3a afpecnpaHe Ha BUCOKNTE HUBA
Ha eHeprmmHa n pecypcHa MHTEH3NBHOCT.

O Edpektn ot kpusata ¢ KOBWI 19, BonHaTta B YKpanHa, nHdnaumara, eHEPrumHUTE pecypcu,
BEPUINTE Ha JOCTaBKWN.



lNpeaBapuTtenHa oueHka 3a PU no NKWUIM 2021-2027

NpeaBaputenHa oueHka 3a ®U no NMKWUIM 2021-2027 ce ocHoBaBa Ha (1) :

Pe3yntatute OoT npegoctaBeHaTta nogkpena 4vped douHaHcoBu MHCTpymeHTn rno ONMKUK 2014-
2020 r. u Hay4eHu ypoumn B nNpoLeca Ha U3NbIHEHUE,

OTunTaHe Ha MKOHOMMUYEcKaTa cuTyauus, cBbp3aHa c nocrneauuute ot kpmsara ¢ COVID-19,
BOWHAaTa B YKpanHa, MH(IaUMoOHHUTE NpoLEeCH N HapyLLEeHUTE BEPUTN HaA OCTaBKW;

N3cnenBaHus, aHanMsmM M JOKYMEHTU, MEXOYUHCTUTYLMOHArNeH Ananor 3a CUHEpPrust Mexay
Pa3nMYHU MHCTPYMEHTU N U3TOYHULIN Ha (PUHAHCUPAHE;

OnwnTta Ha "®oHO MeHUOKbP Ha puHaAHCOBU MHCTPYMeHTU B Bbrirapusa” EALL, KonTo ynpasnsisa
LeHTpanuampaHo oHaHCOBUTE MHCTPYMEHTU NpU cnodesneHo ynpasreHne;

[Mpu narotBsHeTo Ha [NpegBapuTenHaTa oUeHKa ca B3eTU NpeaBua N3NCKBaHNATA, 3anoXeHn B
I'I8I/IJ'IO)KI/IMI/ITe cTpaTtermyecka pamka, Kakto n pasnopenbute Ha npaBoTto Ha EC 3a nepuoga
2021-2027 n HaUMOHANHOTO 3aKOHOAATENCTBO

Upes nnaHupaHute @uHaHcoBn wuHCTpymeHtn no [KUIM ce uenn HaﬁwamaHe Ha
NOCTUrHaATUTE pes3ynTaTth oT nogkpenaTta ype3 dmHaHcoBn UHCTpymeHTn no OITVK 2014-2020
No OTHOLUEHWEe Ha KanaumTeTa 3a WHOBaUWUW, BHeLPABAHETO Ha aKTyallHW TEeXHOMNornn u
LUSNOCTHO HacbpyaBaHe MHBECTULMUTE B MHOBALIMK Ha NpeanpusaTusaTa;



lNpeaBapuTtenHa oueHka 3a PU no NKWUIM 2021-2027

NpeaBaputenHa oueHka 3a ®U no NMKWUM 2021-2027 ce ocHoBaBa Ha (2) :

[MpeaonoxeHnTe B oueHkata (PMHAHCOBM MHCTPYMEHTM CEe OCHOBaBaT Ha: e(PEeKTUBHOCT Ha
pasxoguTe, CbLIECTBEHM HMBa Ha ,eqeKkT Ha Jocta’, npeaBuieHa Bb3MOXHOCT 3a
,PELUMKINpPaHe" Ha cpeacTBa, KakTo M Bb3MOXHOCT 3a MNo-HacodeHa n edpekTuBHa nogkpena;

[MpunaraHe Ha komOnHaums oT PN n bPI1, ¢ Bb3MOXHOCT 3a NpeaocTaBAHE Ha KOMOMHMpPaHa
NnogKkpena B paMKUTE Ha efHa onepauus no npasBunara 3a (OUHAHCOBU WHCTPYMEHTW,
BKJTHOUMTENHO 3@ MHBECTULUIMOHEH FPaHT 3a Aurntanusauma; eHeprumHa eqpeKTUBHOCT,; Kpbrosa
MKOHOMMUKaA.

MpenBaputenHaTa OLEHKa OTYMTa M3rpageHaTa ekcrnepTu3a W Hoy-xay B Bbnrapus no
OTHOLLUEHME Ha AbMMOBM W OANOBU (PUHAHCOBU WHCTPYMEHTU, KAKTO M CbCTOSHMETO Ha
eKocucTemara B CTpaHaTa 3a MHBeCTUpaHe Ha cpeacTsa Ype3 PUHAHCOBU UHCTPYMEHTMU;

[py HacToAwmTe NasapHu ycnosus, lNpegeaputenHata oueHka npeanara nyn ot ®Y no MNMKUIT
2021-2027, Haco4YeH KbM OCHOBHM CerMeHTM Ha Obrrapckara WMKOHOMWKA, KOWTO fa ce
NPUNOXM ¢ MakcMManHa gobaeseHa nonsa n Bb3MOXHO Hal-HUCKa agMUHUCTPATUBHA TEXECT;

dvHamunyHaTa cpega Bnusie Ha NUMKBUOHOCTTA, CbOTBETHO Ha PUCKOBUS aneTuT Ha nasapa,
KOETO MMa U3KMYUTENHO CUITHO BrUsSIHUE BbPXY eDEKTMBHOTO NpunaraHe Ha UHCTPYMEHTUTE.
MpenBua HUckaTa cTerneH Ha CUrypHOCT 3a Obdellata AMHaMMKa Ha nasapa, oLeHKkaTa
npeoswXkaa [IbBKABOCT M MpuMaraHeTo Ha KOHKYPEHTHU YCroBUS Ha (UHaHCOBUTE
NHCTPYMEHTM.



bnharoaapa 3a BHUMaHWeETO!

X K K

C'b(pHHchupaHo oT NMPOrPAMA ONEPATHUBHA NPOTPAM
EBpONEenckus Chbio3a KOHKYPEHTOCMNMOCOBHOCT U MHOBALIUU KN l."lHIr‘ILI,IfIATIr‘IBA 3A

MHOBALWW B NPEANPUATUATA KOHKYPEHTOCMOCOBHOCT MAAKW 1 CPEOHWN NPEANPUATUA




